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C9847B7<K9E>B7B F<C4 ;484K CDBH9EE<BA4?PAB= 89SF9?PABEF<, 6 K4EFABEF<: 

<EFBD<< @G;O>4?PAB7B B5D4;B64A<S; 
D4;6<F<S F6BDK9E><I < CDBH9EE<BA4?PAOI A46O>B6; 
B5B5M9A<S BCOF4 D45BFO >DGCA9=L<I C9847B7B6-F9BD9F<>B6, 4 F4>:9 

EB5EF69AAB7B C9847B7<K9E>B7B BCOF4. 
#D< CB87BFB6>9 > BF69FG 6 GEFAB= HBD@9 6OCGE>A<>< 89?4RF A9B5IB8<-

@O9 ;4C<E< CB >4:8B@G 6BCDBEG A4 6O84AAOI E9>D9F4Dё@ 7BEG84DEF69AAB= Q>-
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;4@9A4J<BAAB= >B@<EE<< ?<EF4I 5G@47< EB LF4@CB@ 6G;4. !4 CB87BFB6>G > BF-
69FG C9D6B@G 6OCGE>A<>G CD98BEF46?S9FES A9 @9A99 30 @<AGF, BEF4?PAO9 BF69-
K4RF 6 CBDS8>9 BK9Dё8ABEF<. � CDBJ9EE9 BF69F4 < CBE?9 97B ;469DL9A<S K?9AO 

7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<<, E D4;D9L9A<S 9ё CD98E984F9?S, 
@B7GF ;484FP EFG89AFG GFBKASRM<9 < 8BCB?A<F9?PAO9 6BCDBEO 6 CD989?4I CDB-
7D4@@O 7BEG84DEF69AAB7B Q>;4@9A4.  

#B ;469DL9A<< E84K< Q>;4@9A4 Q>;4@9A4J<BAA4S >B@<EE<S A4 ;4>DOFB@ 
;4E984A<< B5EG:849F 6OEFGC?9A<S >4:8B7B 6OCGE>A<>4 < 6OEF46?S9F EB7?4EB-
64AAGR <FB7B6GR BJ9A>G 6 EBBF69FEF6<< E GF69D:89AAO@< >D<F9D<S@< BJ9A<-
64A<S. � E?GK49 D4EIB:89A<S @A9A<S K?9AB6 Q>;4@9A4J<BAAB= >B@<EE<< CB 
<FB7B6B= BJ9A>9 A4 BEAB69 BJ9AB>, CBEF46?9AAOI >4:8O@ K?9AB@ >B@<EE<< 6 
BF89?PABEF<, D9L9A<9 Q>;4@9A4J<BAAB= >B@<EE<< CD<A<@49FES CDBEFO@ 5B?P-
L<AEF6B@ 7B?BEB6 K?9AB6 >B@<EE<<, GK4EF6GRM<I 6 ;4E984A<<, CD< B5S;4F9?P-
AB@ CD<EGFEF6<< CD98E984F9?S >B@<EE<< <?< 97B ;4@9EF<F9?S. #D< D46AB@ K<E-
?9 7B?BEB6 CD98E984F9?P >B@<EE<< (<?< ;4@9ASRM<= 97B ;4@9EF<F9?P) B5?4849F 
CD46B@ D9L4RM97B 7B?BE4.  

�FB7B64S BJ9A>4 CB CSF<54??PAB= E<EF9@9 BJ9A<64A<S EBB5M49FES 6O-
CGE>A<>G, CDBEF46?S9FES 6 CDBFB>B? ;4E984A<S 7BEG84DEF69AAB= Q>;4@9A4J<BA-
AB= >B@<EE<< < ;4KёFAGR >A<:>G, 789, F4>:9, >4> < 6 CDBFB>B?9, D4EC<EO64RF-
ES CD98E984F9?P < K?9AO Q>;4@9A4J<BAAB= >B@<EE<<. � CDBFB>B?9 ;4E984A<S 
7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< BFD4:4RFES C9D9K9AP ;484AAOI 
B5GK4RM9@GES 6BCDBEB6 < I4D4>F9D<EF<>4 BF69FB6 A4 A<I, @A9A<S K?9AB6 7BEG-
84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< B 6OS6?9AAB@ 6 IB89 Q>;4@9A4 GDB6A9 
CB87BFB6?9AABEF< B5GK4RM97BES > D9L9A<R CDBH9EE<BA4?PAOI ;484K, 4 F4>:9 
B 6OS6?9AAOI A98BEF4F>4I 6 F9BD9F<K9E>B= < CD4>F<K9E>B= CB87BFB6>9 B5GK4-
RM<IES. � CDBFB>B?9 Q>;4@9A4 H<>E<DGRFES F4>:9 AB@9D < 6BCDBEO Q>;4@9A4-
J<BAAB7B 5<?9F4, CB >BFBDO@ CDB6B8<?ES Q>;4@9A.  
 

5. !B89D:4A<9 < CBDS8B> ;4M<FO 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO 

 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 CD98EF46?S9F EB5B= 6OCB?A9AAGR 
B5GK4RM<@ES D45BFG, 89@BAEFD<DGRMGR GDB69AP CB87BFB6?9AABEF< 6OCGE>-
A<>4 > E4@BEFBSF9?PAB= CDBH9EE<BA4?PAB= 89SF9?PABEF<. 

�4M<F4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO S6?S9FES BEAB64A<9@ 8?S 
CD<E6B9A<S 6OCGE>A<>G >64?<H<>4J<= « G;O>B698. #D9CB8464F9?P. �9>FBD». 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 CB CDB7D4@@9 54>4?46D<4F4 GEF4-
A46?<649FES 6 6<89 CG5?<KAB= ;4M<FO 54>4?46DE>B= D45BFO. 

#B87BFB6>4 6ы?CA:=>9 :64;8D8:4ц8>==>9 @45>Bы BEGM9EF6?S9FES 6 F9-
K9A<9 9-10 E9@9EFDB6 8?S EFG89AFB6 ;4BKAB= HBD@O B5GK9A<S 6 CDBJ9EE9 CDB-
IB:89A<S CD988<C?B@AB= CD4>F<><. &9@4 6OCGE>AB= >64?<H<>4J<BAAB= D45B-
FO A9 CB;8A99, K9@ ;4 6 @9ESJ96 8B A4K4?4 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4-
J<<, 8B?:A4 5OFP B5EG:89A4 A4 EBBF69FEF6GRM<I >4H98D4I < GF69D:89A4 'K9-
AO@ EB69FB@. #BE?9 ;469DL9A<S CB87BFB6>< B5GK4RM<@<ES 6OCGE>AB= >64?<-
H<>4J<BAAB= D45BFO DG>B6B8<F9?P 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 
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CD98EF46?S9F C<EP@9AAO= BF;O6 B D45BF9 B5GK4RM97BES 6 C9D<B8 99 CB87BFB6-
><. �AEF<FGF B59EC9K<649F B;A4>B@?9A<9 B5GK4RM97BES E BF;O6B@ A9 CB;8A99 
K9@ ;4 5 >4?9A84DAOI 8A9= 8B 8AS ;4M<FO 6OCGE>AB= >64?<H<>4J<BAAB= D45B-
FO. 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 CB8?9:<F D9J9A;<DB64A<R. �?S 
CDB6989A<S D9J9A;<DB64A<S ��$ G>4;4AA4S D45BF4 A4CD46?S9FES B8AB@G <?< 
A9E>B?P><@ D9J9A;9AF4@ <; K<E?4 ?<J, S6?SRM<IES D45BFA<>4@< >4H98DO, ?<-
5B H4>G?PF9F4, ?<5B �AEF<FGF4. $9J9A;9AF CDB6B8<F 4A4?<; ��$ < CD98EF46?S9F 
6 �AEF<FGF C<EP@9AAGR D9J9A;<R A4 G>4;4AAGR D45BFG. �E?< ��$ <@99F @9:-
8<EJ<C?<A4DAO= I4D4>F9D, FB A4CD46?S9FES �AEF<FGFB@ A9E>B?P><@ D9J9A;9A-
F4@. � <AB@ E?GK49 K<E?B D9J9A;9AFB6 GEF4A46?<649FES BD74A<;4J<9=. 

�AEF<FGF B59EC9K<649F B;A4>B@?9A<9 B5GK4RM97BES E BF;O6B@ < D9J9A-
;<9= (D9J9A;<S@<) A9 CB;8A99 K9@ ;4 5 >4?9A84DAOI 8A9= 8B 8AS ;4M<FO 6O-
CGE>AB= >64?<H<>4J<BAAB= D45BFO. 

#B ;469DL9A<< CDBJ98GDO ;4M<FO 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 

Q>;4@9A4J<BAA4S >B@<EE<S A4 ;4>DOFB@ ;4E984A<< B5EG:849F 6OEFGC?9A<S 
>4:8B7B 6OCGE>A<>4 < 6OEF46?S9F EB7?4EB64AAGR <FB7B6GR BJ9A>G 6 EBBF69F-
EF6<< E GF69D:89AAO@< >D<F9D<S@< BJ9A<64A<S. � E?GK49 D4EIB:89A<S @A9A<S 
K?9AB6 Q>;4@9A4J<BAAB= >B@<EE<< CB <FB7B6B= BJ9A>9 A4 BEAB69 BJ9AB>, CB-
EF46?9AAOI >4:8O@ K?9AB@ >B@<EE<< 6 BF89?PABEF<, D9L9A<9 Q>;4@9A4J<BA-
AB= >B@<EE<< CD<A<@49FES CDBEFO@ 5B?PL<AEF6B@ 7B?BEB6 K?9AB6 >B@<EE<=, 
GK4EF6GRM<I 6 ;4E984A<<, CD< B5S;4F9?PAB@ CD<EGFEF6<< CD98E984F9?S >B@<E-
E<< <?< 97B ;4@9EF<F9?S. #D< D46AB@ K<E?9 7B?BEB6 CD98E984F9?P >B@<EE<< 
(<?< ;4@9ASRM<= 97B ;4@9EF<F9?P) B5?4849F CD46B@ D9L4RM97B 7B?BE4.  

�FB7B64S BJ9A>4 CB CSF<54??PAB= E<EF9@9 BJ9A<64A<S EBB5M49FES 6O-
CGE>A<>G, CDBEF46?S9FES 6 CDBFB>B? ;4E984A<S 7BEG84DEF69AAB= Q>;4@9A4J<BA-
AB= >B@<EE<< < ;4KёFAGR >A<:>G, 789, F4>:9, >4> < 6 CDBFB>B?9, D4EC<EO64RF-
ES CD98E984F9?P < K?9AO Q>;4@9A4J<BAAB= >B@<EE<<. � CDBFB>B?9 ;4E984A<S 
7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< H<>E<DG9FES F9@4 ��$, BFD4:4-
RFES C9D9K9AP ;484AAOI B5GK4RM9@GES 6BCDBEB6 < I4D4>F9D<EF<>4 BF69FB6 A4 
A<I, @A9A<S K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< B 6OS6?9AAB@ 
6 IB89 ;4M<FO GDB6A9 CB87BFB6?9AABEF< B5GK4RM97BES > D9L9A<R CDBH9EE<B-
A4?PAOI ;484K, 4 F4>:9 B 6OS6?9AAOI A98BEF4F>4I 6 F9BD9F<K9E>B= < CD4>F<K9-
E>B= CB87BFB6>9 B5GK4RM<IES.  

�FB7B6B9 D9L9A<9 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< BEAB6O-
649FES A4 BJ9A>4I:  

3 DG>B6B8<F9?S ;4 >4K9EF6B D45BFO, EF9C9AP 99 EBBF69FEF6<S FD95B64A<S@, 
CD98NS6?S9@O@ > C<EP@9AAO@ 6OCGE>AO@ >64?<H<>4J<BAAO@ D45BF4@ (DG>B-
6B8<F9?P 849F E6BR I4D4>F9D<EF<>G D45BFO B5GK4RM97BES 6B 6D9@S B5EG:89-
A<S D45BFO K?9A4@< Q>;4@9A4J<BAAB= >B@<EE<<);  

3 D9J9A;9AF4 ;4 D45BFG 6 J9?B@, GK<FO64S EF9C9AP F9BD9F<K9E>B= < CD4>-
F<K9E>B= ;A4K<@BEF< < B5BEAB64AABEF< 6O6B8B6 < D9>B@9A84J<=, E89?4AAOI 
46FBDB@ CB <FB74@ <EE?98B64A<S;  

3 K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< ;4 EB89D:4A<9 D4-
5BFO, 9ё ;4M<FG, 6>?RK4S 8B>?48, BF69FO A4 6BCDBEO < ;4@9K4A<S D9J9A;9AF4.  
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�4L<F4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 8B?:A4 5OFP A4CD46?9A4 
A4 D9L9A<9 >G?PFGDAB-CDBE69F<F9?PE>B7B < A4GKAB-<EE?98B64F9?PE>B7B F<CB6 
;484K CDBH9EE<BA4?PAB= 89SF9?PABEF<. �E?< F9@4 ��$ BD<9AF<DB64A4 A4 D9L9-
A<9 ;484K C9847B7<K9E>B7B F<C4 (@G;O>4?PA4S C9847B7<>4, @9FB8<>4 B5GK9A<S 
@G;O>9), FB CB87BFB6>4 6OCGE>A<>4 > D9L9A<R ;484K >G?PFGDAB-

CDBE69F<F9?PE>B= < IG8B:9EF69AAB-F6BDK9E>B= 89SF9?PABEF< CDB69DS9FES 6B 
6D9@S ;4M<FO ��$ E CB@BMPR 8BCB?A<F9?PAOI 6BCDBEB6 CB QF<@ 6<84@ 89S-
F9?PABEF<. 

�D<@9DAO= C?4A 54>4?46DE>B= D45BFO: 
1. "5M4S I4D4>F9D<EF<>4 D45BFO (66989A<9: 4>FG4?PABEFP, J9?P, ;484K<, B5-
;BD <@9RM9=ES CB F9@9 ?<F9D4FGDO, @9FB8O <EE?98B64A<S). 
2. "EAB6AB9 EB89D:4A<9 D45BFO (7?46O, D4;89?O, C4D47D4HO). 
3. �<5?<B7D4H<S (6B;@B:AB CD<?B:9A<9). 

"5Nё@ 54>4?46DE>B= D45BFO 8B?:9A EBEF46?SFP 6 ED98A9@ 2-2,5 C.?. $45B-
F4 8B?:A4 5OFP BHBD@?9A4 6 EBBF69FEF6<< E FD95B64A<S@<, CD98NS6?S9@O@< > 
DG>BC<ES@, CB87BFB6?9AAO@ > C9K4F<. 

&9>EF 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO (54>4?46DE>B= D45BFO) CDB-
69DS9FES A4 B5Nё@ ;4<@EF6B64A<S, 6 FB@ K<E?9 EB89D:4F9?PAB7B, 6OS6?9A<S A9-
CD46B@BKAOI ;4<@EF6B64A<= (46FBDE><= F9>EF 54>4?46DE>B= D45BFO 8B?:9A EB-
EF46?SFP A9 @9A99 60%). 

�?4A CDBJ98GDO ;4M<FO 54>4?46DE>B= D45BFO: 
�4M<F4 A4K<A49FES E 8B>?484 CB F9@9 6OCGE>AB= >64?<H<>4J<BAAB= D4-

5BFO. #DB8B?:<F9?PABEFP 8B>?484 EBEF46?S9F 8 3 10 @<AGF. �OCGE>A<> 8B?:9A 
<;?B:<FP BEAB6AB9 EB89D:4A<9 E6B9= 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO. � 
CDBJ9EE9 8B>?484 @B:9F <ECB?P;B64FPES >B@CPRF9DA4S CD9;9AF4J<S D45BFO, 
CB87BFB6?9AAO= A47?S8AO= ABFAO=, 7D4H<K9E><= (ABFAO9 CD<@9DO, F45?<JO, 
EI9@O) <?< <AB= @4F9D<4?, <??REFD<DGRM<= BEAB6AO9 CB?B:9A<S D45BFO.  

#BE?9 ;469DL9A<S 8B>?484 K?9AO 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B-
@<EE<< ;484RF 6OCGE>A<>G 6BCDBEO >4> A9CBED98EF69AAB E6S;4AAO9 E F9@B= 
6OCGE>AB= >64?<H<>4J<BAAB= D45BFO, F4> < E D9L9A<9@ D4;?<KAOI F<CB6 ;4-
84K CDBH9EE<BA4?PAB= 89SF9?PABEF< 6 J9?B@. 

$9J9A;9AF BF@9K49F 4>FG4?PABEFP F9@O <EE?98B64A<S, 8BEFB<AEF64 < A9-
8BEF4F>< D45BFO, ;484ёF 6BCDBEO. 

#BE?9 ;4K<FO64A<S D9J9A;<< 6OCGE>A<> BF69K49F A4 6BCDBEO < ;4@9K4A<S 
> 54>4?46DE>B= D45BF9 D9J9A;9AF4 < K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= 
>B@<EE<<. #D< BF69F4I A4 6BCDBEO 6OCGE>A<> <@99F CD46B CB?P;B64FPES E6B9= 
D45BFB= < >B@CBAB64FP BF69FO A4 6BCDBEO CB E6B9@G GE@BFD9A<R.  

#BE?9 B>BAK4A<S B5EG:89A<S D45BFO 6OCGE>A<>G CD98BEF46?S9FES ;4-
>?RK<F9?PAB9 E?B6B. #BE?9 ;4>?RK<F9?PAB7B E?B64 CDBJ98GD4 ;4M<FO 6OCGE>-
AB= >64?<H<>4J<BAAB= D45BFO EK<F49FES B>BAK9AAB=.  
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6. $BA8 BJ9ABKAOI ED98EF6 8?S CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 
4FF9EF4J<< 

 

� IB89 CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6OCGE>A<> 
8B?:9A CDB89@BAEFD<DB64FP BE6B9A<9 E?98GRM<I >B@C9F9AJ<=: 

 
 

�B8 < A4<@9AB64A<9 >B@C9F9AJ<<  
6OCGE>A<>4 

�BEG84DEF69AAO= 
Q>;4@9A 

�OCGE>A4S 

>64?<H<>4J<BAA4S 

D45BF4  

'�-1. %CBEB59A BEGM9EF6?SFP CB<E>, >D<-
F<K9E><= 4A4?<; < E<AF9; <AHBD@4J<<, 
CD<@9ASFP E<EF9@AO= CB8IB8 8?S D9L9A<S 
CBEF46?9AAOI ;484K 

+ + 

'�-2. %CBEB59A BCD989?SFP >DG7 ;484K 6 
D4@>4I CBEF46?9AAB= J9?< < 6O5<D4FP BC-
F<@4?PAO9 ECBEB5O <I D9L9A<S, <EIB8S <; 
89=EF6GRM<I CD46B6OI ABD@, <@9RM<IES 
D9EGDEB6 < B7D4A<K9A<= 

+ + 

'�-3. %CBEB59A BEGM9EF6?SFP EBJ<4?PAB9 
6;4<@B89=EF6<9 < D94?<;B6O64FP E6BR 
DB?P 6 >B@4A89 

 + 

'�-4. %CBEB59A BEGM9EF6?SFP 89?B6GR 
>B@@GA<>4J<R 6 GEFAB= < C<EP@9AAB= 
HBD@4I A4 7BEG84DEF69AAB@ S;O>9 $BEE<=-
E>B= (989D4J<< < <ABEFD4AAB@(OI) S;O-
>9(4I) 

+ + 

'�-5. %CBEB59A 6BECD<A<@4FP @9:>G?P-
FGDAB9 D4;ABB5D4;<9 B5M9EF64 6 EBJ<4?P-
AB-<EFBD<K9E>B@, QFA<K9E>B@ < H<?BEBH-
E>B@ >BAF9>EF4I 

 + 

'�-6. %CBEB59A GCD46?SFP E6B<@ 6D9@9-
A9@, 6OEFD4<64FP < D94?<;B6O64FP FD49>-
FBD<R E4@BD4;6<F<S A4 BEAB69 CD<AJ<CB6 
B5D4;B64A<S 6 F9K9A<9 6E9= :<;A< 

+ + 

'�-7. %CBEB59A CB889D:<64FP 8B?:AO= 
GDB69AP H<;<K9E>B= CB87BFB6?9AABEF< 8?S 
B59EC9K9A<S CB?ABJ9AAB= EBJ<4?PAB= < 
CDBH9EE<BA4?PAB= 89SF9?PABEF< 

+ + 

'�-8. %CBEB59A EB;8464FP < CB889D:<64FP 
59;BC4EAO9 GE?B6<S :<;A989SF9?PABEF<, 6 
FB@ K<E?9 CD< 6B;A<>AB69A<< KD9;6OK4=-
AOI E<FG4J<= 

+ + 

'�-9 %CBEB59A CD<A<@4FP B5BEAB64AAO9 
Q>BAB@<K9E><9 D9L9A<S 6 D4;?<KAOI B5-
?4EFSI :<;A989SF9?PABEF< 

 

 

+ 

 

 

+ 



12 

 

'�-10 %CBEB59A HBD@<DB64FP A9F9DC<@B9 
BFABL9A<9 > >BDDGCJ<BAAB@G CB6989A<R 

 

 

+ 

 

 

+ 

"#�-1. %CBEB59A CBA<@4FP EC9J<H<>G 
@G;O>4?PAB= HBD@O < @G;O>4?PAB7B S;O-
>4 6 E69F9 CD98EF46?9A<= B5 BEB59AABEFSI 
D4;6<F<S @G;O>4?PAB7B <E>GEEF64 A4 BCD9-
89?9AAB@ <EFBD<K9E>B@ QF4C9 

 + 

"#�-2. %CBEB59A 6BECDB<;6B8<FP @G;O-
>4?PAO9 EBK<A9A<S, ;4C<E4AAO9 FD48<J<-
BAAO@< 6<84@< ABF4J<< 

 + 

"#�-3. %CBEB59A C?4A<DB64FP B5D4;B64-
F9?PAO= CDBJ9EE, D4;D454FO64FP @9FB8<K9-
E><9 @4F9D<4?O, 4A4?<;<DB64FP D4;?<KAO9 
E<EF9@O < @9FB8O 6 B5?4EF< @G;O>4?PAB= 
C9847B7<><, 6O5<D4S QHH9>F<6AO9 CGF< 
8?S D9L9A<S CBEF46?9AAOI C9847B7<K9-
E><I ;484K 

+  

"#�-4. %CBEB59A BEGM9EF6?SFP CB<E> <A-
HBD@4J<< 6 B5?4EF< @G;O>4?PAB7B <E>GE-
EF64, <ECB?P;B64FP 99 6 E6B9= CDBH9EE<B-
A4?PAB= 89SF9?PABEF< 

 + 

"#�-5. %CBEB59A D9L4FP EF4A84DFAO9 ;4-
84K< CDBH9EE<BA4?PAB= 89SF9?PABEF< E 
CD<@9A9A<9@ <AHBD@4J<BAAB-
>B@@GA<>4J<BAAOI F9IAB?B7<= < E GK9FB@ 
BEAB6AOI FD95B64A<= <AHBD@4J<BAAB= 
59;BC4EABEF< 

+ + 

"#�-6. %CBEB59A CBEF<74FP @G;O>4?PAO9 
CDB<;6989A<S 6AGFD9AA<@ E?GIB@ < 6B-
C?BM4FP GE?OL4AAB9 6 ;6G>9 < ABFAB@ 
F9>EF9 

 + 

"#�-7. %CBEB59A BD<9AF<DB64FPES 6 CDB-
5?9@4F<>9 EB6D9@9AAB= 7BEG84DEF69AAB= 
>G?PFGDAB= CB?<F<>< $BEE<=E>B= (989D4-
J<< 

 + 

#�-1. "EGM9EF6?S9F CBEFBSAAGR E6S;< EB 
% � (D48<B, F9?96<89A<9, E9FP «�AF9D-
A9F», C9D<B8<K9E><9 <;84A<S) E J9?PR 
CDBC474A8O @G;O>4?PAB7B <E>GEEF64 < 
>G?PFGDO 

 + 

#�-2. %B;849F < D94?<;G9F CDB7D4@@O CB-
CG?SD<;4J<< B5N9>FB6 A9@4F9D<4?PAB7B 
>G?PFGDAB7B A4E?98<S 

 + 

#�-3. %CBEB59A > CD9CB8464F9?PE>B= 89S-
F9?PABEF< CB 8BCB?A<F9?PAO@ B5M9B5D4-
;B64F9?PAO@ CDB7D4@@4@ 

+  
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#�-4. %CBEB59A > CD9CB8464F9?PE>B= 89S-
F9?PABEF< CB CDB7D4@@4@ %#" < (<?<) 
�## 

+  

#�-5. %CBEB59A 89@BAEFD<DB64FP A46O>< 
<7DO A4 HBDF9C<4AB +  

#�-6. %CBEB59A 6OCB?ASFP A4GKAO9 D4;-
D45BF>< 6 B5?4EF< @G;O>4?PAB7B <E>GEEF64 
< >G?PFGDO, @G;O>4?PAB7B B5D4;B64A<S 6 
EBEF469 <EE?98B64F9?PE>B= 7DGCCO <?< E4-
@BEFBSF9?PAB 

 + 



 

�?4A<DG9@O9 D9;G?PF4FO B5GK9A<S, CB8?9:4M<9 BJ9A<64A<R 6 IB89 CDB6989A<S  
7BEG84DEF69AAB7B Q>;4@9A4  

�B8O 
>B@C9-
F9AJ<= 

 9;G?PF4FO B5GK9A<S 
#DB69AP  

EHBD@<DB64AABEF< 
�J9A>4 �D<F9D<< BJ9A<64A<S 

1 2 3 4 5 

#�-1 

#�-2 

#�-4 

#�-6 

#�-7 

#�-8 

#�-9 

#�-10 

���-3 

���-5 

��-3 

��-4 

��-5 

 

�A4FP:   
 @9FB8<>G CB<E>4 < E<EF9@4F<;4J<< 
EC9J<4?<;<DB64AAB= <AHBD@4J<< A4 
DGEE>B@ < (<?<) <ABEFD4AAB@ S;O>4I 
8?S D9L9A<S CBEF46?9AAB= ;484K< 
(;484K); 

 CD46B6O9 < ABD@4F<6AO9 8B>G@9AFO, 
D97?4@9AF<DGRM<9 CDBH9EE<BA4?P-
AGR 89SF9?PABEFP; 

 CD<9@O EBID4A9A<S H<;<K9E>B7B < 
CE<I<K9E>B7B ;8BDB6PS E GK9FB@ BEB-
59AABEF9= CDBH9EE<BA4?PAB= 89S-
F9?PABEF<; 

 FD95B64A<S 59;BC4EABEF<, CD98NS6-
?S9@O9 > CDBH9EE<BA4?PAB= 

89SF9?PABEF<; 

 BEAB6AO9 CD<AJ<CO BF9K9EF69AAB= < 
;4DG59:AB= @G;O>4?PAB= C9847B7<-
><; 

 EC9J<H<>G BEAB6AOI < 8BCB?A<-
F9?PAOI B5D4;B64F9?PAOI CDB7D4@@, 
FD95B64A<= CDBH9EE<BA4?PAOI EF4A-
84DFB6. 

�B6OL9AAO= �F?<KAB 

1. #DB89@BAEFD<DB64AO 7D4@BFAO= CB<E> < E<EF9@4-
F<;4J<S <AHBD@4J<<, 6 FB@ K<E?9 6 B5?4EF< ABD@4F<6-
AOI 8B>G@9AFB6, 8?S D9L9A<S CBEF46?9AAB= CDBH9EE<B-
A4?PAB= ;484K< (;484K). 
2. �OCGE>A<> E6B5B8AB 6?4899F CDBH9EE<BA4?PAO@ 
CBASF<=AO@ 4CC4D4FB@. 
3. #DB89@BAEFD<DB64AB G@9A<9 >D<F<K9E>B7B 4A4?<;4 
A4GKAB= < A4GKAB-@9FB8<K9E>B= ?<F9D4FGDO, CD98CB?4-
74RM97B 6OS6?9A<9 CDB5?9@AOI @B@9AFB6, 6B;A<>4R-
M<I CD< EBCBEF46?9A<< D4;?<KAOI FBK9> ;D9A<S A4 4A4-
?B7<KAO9 E<FG4J<< < CB<E> CGF9= <I CD9B8B?9A<S E <E-
CB?P;B64A<9@ >B@C9F9AFABEFAB7B CB8IB84.  
4. #DB89@BAEFD<DB64A4 ECBEB5ABEFP E4@BEFBSF9?PAB 
EF46<FP < D9L4FP ;484K< 6 CDBH9EE<BA4?PAB= EH9D9 E6B-
9= 89SF9?PABEF<. 
5. "F69F G69D9AAO=, 7D4@BFAO=, 89@BAEFD<DGRM<= 

;A4A<9 EC9J<H<>< B5D4;B64F9?PAB7B CDBJ9EE4 6 D4@>4I 
>BA>D9FAB= B5D4;B64F9?PAB= CDB7D4@@O. 
6. �4AO K9F><9 < 4D7G@9AF<DB64AAO9 BF69FO A4 6B-
CDBEO K?9AB6 �-�.  

�OEB><= %BDBLB 

1. #DB89@BAEFD<DB64AB IBDBL99 ;A4A<9 GK95AB-
CDB7D4@@AB7B @4F9D<4?4.  
2. �OCGE>A<> 6?4899F CDBH9EE<BA4?PAO@ CBASF<=AO@ 
4CC4D4FB@. 
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#@9FP:  
 BCD989?SFP ;484K< E4@BD4;6<F<S < 
CDBH9EE<BA4?PAB7B DBEF4, 

 C?4A<DB64FP B5D4;B64F9?PAO= CDB-
J9EE < D4;D454FO64FP @9FB8<K9E><9 
@4F9D<4?O E GK9FB@ ABD@4F<6AB= 
8B>G@9AF4J<<; 

 BE@OE?<64FP < >D<F<K9E>< BJ9A<64FP 
EB5EF69AAGR C9847B7<K9E>GR 89SF9?P-
ABEFP. 

 

�?489FP:  
 >B@@GA<>4F<6AO@< A46O>4@< 6 
GEFAB= < C<EP@9AAB= HBD@4I; 

 EB6D9@9AAO@< F9IAB?B7<S@< EB;84-
A<S, ID4A9A<S, C9D9D45BF>< < D4E-
CDBEFD4A9A<S <AHBD@4J<<; 

 A46O>4@< E4@BEFBSF9?PAB= D45BFO E 
D4;?<KAO@< <EFBKA<>4@<;  

 CD4>F<K9E><@< A46O>4@< C9847B7<K9-
E>B= 89SF9?PABEF< CB CDB7D4@@4@ D4;-
?<KAOI GDB6A9=; 

 @9FB8<>B= CD9CB8464A<S D4;?<KAOI 
<EFBD<>B-F9BD9F<K9E><I 8<EJ<C?<A; 

 A46O>4@< <7DO A4 HBDF9C<4AB. 

3. #DB89@BAEFD<DB64AB G@9A<9 4A4?<;4 A4GKAB= < 
A4GKAB-@9FB8<K9E>B= ?<F9D4FGDO E 6OS6?9A<9@ D4;-
?<KAOI FBK9> ;D9A<S A4 B5EG:849@O9 6 4A4?<;<DG9@B= 
?<F9D4FGD9 E<FG4J<<. 
4. �OCGE>A<> A9 6CB?A9 E4@BEFBSF9?9A 6 CBEF4AB6>9 < 
D9L9A<< ;484K, 6B;A<>4RM<I 6 CDBH9EE<BA4?PAB= 
EH9D9 89SF9?PABEF<. 
5. !4 6BCDBEO K?9AB6 �-� CD< ;4M<F9 84AO A9CB?AO9 
BF69FO. 

�BDB7B6O= 

#8B6?9-
F6BD<-
F9?PAB 

1. �OS6?9AO CDB59?O 6 ;A4A<S GK95AB-CDB7D4@@AB7B 
@4F9D<4?4. +4EF<KAB 84AO BF69FO A4 8BCB?A<F9?PAO9 
6BCDBEO. 

2. �OCGE>A<> A9 6 CB?AB= @9D9 6?4899F CDBH9EE<B-
A4?PAO@ CBASF<=AO@ 4CC4D4FB@. 

3. �OS6?9A4 C4EE<6ABEFP 6OCGE>A<>4 6 CB<E>9 D9L9A<S 
CDB5?9@AOI E<FG4J<= C9847B7<K9E>B= 89SF9?PABEF<, 
97B E?45B= GEF4AB6>9 A4 >D94F<6ABEFP. 

4. �OCGE>A<> A9 E4@BEFBSF9?9A 6 CBEF4AB6>9 < D9L9A<< 
;484K, 6B;A<>4RM<I 6 CDBH9EE<BA4?PAB= EH9D9 89S-
F9?PABEF<. 

5. "F69FO 6OCGE>A<>4 A4 6BCDBEO K?9AB6 �-� D4E-
C?O6K4FO, A9CB?AO. 

�B@C9F9AJ<< A9 
BE6B9AO 

�9G8B-
6?9F6B-
D<F9?PAB 

1. �A4A<S GK95AB-CDB7D4@@AB7B @4F9D<4?4 59EE<EF9@AO 
< CB69DIABEFAO.  

2. �OCGE>A<> K4EF<KAB 6?4899F CDBH9EE<BA4?PAO@ CB-
ASF<=AO@ 4CC4D4FB@. 

3. #DB89@BAEFD<DB64AAB9 6OCGE>A<>B@ G@9A<9 4A4?<;4 
A4GKAB= < A4GKAB-@9FB8<K9E>B= ?<F9D4FGDO E6<89-
F9?PEF6G9F B 97B A9ECBEB5ABEF< > >D<F<K9E>B@G 4A4?<-
;G ?<F9D4FGDO.  

4. �OCGE>A<> A9 ECBEB59A > CBEF4AB6>9 < D9L9A<R ;4-
84K, 6B;A<>4RM<I 6 CDBH9EE<BA4?PAB= EH9D9 89SF9?P-
ABEF<. 
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5. �OCGE>A<> A9 @B:9F 84FP BF69FO A4 6BCDBEO.  
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"D95B64A<S > E84K9 7BEG84DEF69AAB7B Q>;4@9A4 

 

�D<@9DAO= EC<EB> 6BCDBEB6 

 

1. *9?P < GK95AB-6BEC<F4F9?PAO9 ;484K< 8<EJ<C?<AO « G;O>4?PA4S ?<-
F9D4FGD4» 6 EFDG>FGD9 8BCB?A<F9?PAOI CD98CDBH9EE<BA4?PAOI CDB7D4@@ < 
CDB7D4@@ ED98A97B CDBH9EE<BA4?PAB7B B5D4;B64A<S.  
2. �B@C9F9AFABEFA4S @B89?P CB87BFB6>< 6OCGE>A<>B6 < CGF< 99 @9FB8<-
K9E>B= D94?<;4J<< 6 CD9CB8464A<< 8<EJ<C?<AO « G;O>4?PA4S ?<F9D4FGD4».  
3. "D74A<;4J<S GK95AB7B CDBJ9EE4 < EB6D9@9AAB9 @9FB8<K9E>B9 B59EC9-
K9A<9: (989D4?PAO9 7BEG84DEF69AAO9 FD95B64A<S (� ,, �,�), (989D4?P-
AO9 7BEG84DEF69AAO9 EF4A84DFO (%#"), GK95AO9 CDB7D4@@O, GK95A<><, 
GK95AB-@9FB8<K9E><9 CBEB5<S CB 8<EJ<C?<A4@ «%?GL4A<9 @G;O><», « G-
;O>4?PA4S ?<F9D4FGD4».  
4. #D<@9A9A<9 EB6D9@9AAOI <AHBD@4J<BAAOI F9IAB?B7<= 6 CD9CB8464-
A<< 8<EJ<C?<A « G;O>4?PA4S ?<F9D4FGD4», «%?GL4A<9 @G;O><» CB 8BCB?-
A<F9?PAO@ B5M9B5D4;B64F9?PAO@ CDB7D4@@4@, CB CDB7D4@@4@ %#" < (<?<) 
�##. 
5. %FD4F97<S 6;4<@B89=EF6<S <E>GEEF6 A4 GDB>4I @G;O>4?PAB= ?<F9D4FG-
DO < E?GL4A<S @G;O><.  
6. #DB5?9@AO= F<C GDB>4 >4> HBD@4 F6BDK9E>B= 4>F<6<;4J<< GK4M<IES 
A4 GDB>4I @G;O>4?PAB= ?<F9D4FGDO < E?GL4A<S @G;O><.   
7.  9FB8<K9E><9 CD<AJ<CO GDB>4 5<B7D4H<K9E>B7B F<C4 6 �9FE><I @G;O-
>4?PAOI L>B?4I < L>B?4I <E>GEEF6, 6  G;O>4?PAOI >B??98:4I. 
8.  9FB8<>4 CDB6989A<S GDB>B6 B5;BDAB7B F<C4 CB 8<EJ<C?<A9 « G;O-
>4?PA4S ?<F9D4FGD4» (8BCB?A<F9?PAO9 B5M9B5D4;B64F9?PAO9 CDB7D4@@O, 
CDB7D4@@O %#" < (<?<) �##). 
9. �A4?<F<K9E><= F<C GDB>4.  9FB8<>4 4A4?<;4 BD>9EFDB6B=, >4@9DAB-
<AEFDG@9AF4?PAB= 6B>4?PAB= F94FD4?PAB= @G;O><.  
10. *9?< < ;484K< >GDE4 «-?9@9AF4DA4S F9BD<S @G;O><» 6 GK95AOI ;46989-
A<SI %#". #D<AJ<CO BD74A<;4J<< < C?4A<DB64A<S >GDE4.  
11. "EAB6AO9 HBD@O D45BFO 6 >GDE9 «-?9@9AF4DA4S F9BD<S @G;O><»: <A-
F97D4F<6AO= CB8IB8.  
12. %C9J<H<>4 CD9CB8464A<S Q?9@9AF4DAB= F9BD<< @G;O>< 6 � , < 
�,�.  

13. �484K< < CBEFDB9A<9 >GDE4 «�4D@BA<S» 6 GK95AOI ;46989A<SI %#". 
"D74A<;4J<S GK95AB= D45BFO.  
14. "EAB6AO9 HBD@O D45BFO 6 >GDE9 «�4D@BA<S» 3 74D@BA<K9E><= 4A4?<;, 
C<EP@9AAO9 ;484A<S, GCD4:A9A<S A4 HBDF9C<4AB. �I DB?P 6 BE6B9A<< 8<E-
J<C?<AO < HBD@<DB64A<< @9:CD98@9FAOI E6S;9=. 
15. $4AA99 B5GK9A<9 74D@BA<< (� ,, �,�): BEAB6AO9 @9FB8<K9E><9 
CD<AJ<CO, EH9D4 CD<@9A9A<S. 
16. %B?PH98:<B >4> GK95A4S 8<EJ<C?<A4.   
17.  G;O>4?PAO= 8<>F4AF 6 >GDE9 EB?PH98:<B (� ,, �,�). 
18. "D74A<;4J<S ;4ASF<= CB EB?PH98:<B (%#").  
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�?4A<DG9@O9 D9;G?PF4FO B5GK9A<S, CB8?9:4M<9 BJ9A<64A<R 6 IB89 ;4M<FO  
6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 

�B8O 
>B@C9-
F9AJ<= 

 9;G?PF4FO B5GK9A<S 
#DB69AP  

EHBD@<DB64AABEF< 
�J9A>4 �D<F9D<< BJ9A<64A<S 

1 2 3 4 5 

#�-1 

#�-2 

#�-3 

#�-4 

#�-5 

#�-6 

#�-7 

#�-8 

#�-9 

#�-10 

���-1 

���-2 

���-4 

���-5 

���-6 

���-7 

��-1 

��-2 

��-6 

 

�A4FP: 
 BEAB6AO9 QF4CO 6OCB?A9A<S 6O-
CGE>AB= >64?<H<>4J<BAAB= D45BFO 
< CB87BFB6>< > CDBJ98GD9 99 ;4M<FO; 

 @9FB8<>G CB<E>4 < E<EF9@4F<;4J<< 
EC9J<4?<;<DB64AAB= <AHBD@4J<< A4 
DGEE>B@ < (<?<) <ABEFD4AAB@ S;O>4I 
8?S D9L9A<S CBEF46?9AAB= ;484K< 
(;484K); 

 CD46B6O9 < ABD@4F<6AO9 8B>G@9AFO, 
D97?4@9AF<DGRM<9 CDBH9EE<BA4?P-
AGR 89SF9?PABEFP; 

 CD<9@O EBID4A9A<S H<;<K9E>B7B < 
CE<I<K9E>B7B ;8BDB6PS E GK9FB@ BEB-
59AABEF9= CDBH9EE<BA4?PAB= 89S-
F9?PABEF<; 

 FD95B64A<S 59;BC4EABEF<, CD98NS6-
?S9@O9 > CDBH9EE<BA4?PAB= 

89SF9?PABEF<; 

 @9FB8B?B7<R A4GKAB7B <EE?98B64-
A<S;  

 FD95B64A<S > BHBD@?9A<R C<EP@9A-
AOI D45BF. 

�B6OL9AAO= �F?<KAB 

1. #DB89@BAEFD<DB64AO 7D4@BFAO= CB<E> < E<EF9@4F<;4-
J<S <AHBD@4J<<, 6 FB@ K<E?9 6 B5?4EF< ABD@4F<6AOI 8B-
>G@9AFB6, 8?S D9L9A<S CBEF46?9AAB= CDBH9EE<BA4?PAB= 
;484K< (;484K) 6 D4@>4I F9@O ��$. 

2. +9F>B B5B;A4K9A4 J9?P D45BFO < B5BEAB64A4 9ё 4>FG-
4?PABEFP. 
3. %89?4A >D4F><= 4A4?<; D4;?<KAOI FBK9> ;D9A<S A4 D4E-
E@4FD<649@GR CDB5?9@G < ?B7<KAB <;?B:9A4 EB5EF69AA4S 
CB;<J<S.  
4. %HBD@G?<DB64AO 6O6B8O, F9@4 ��$ D4E>DOF4 CB?AB-
EFPR. 
5. �O89D:4A B5Nё@ D45BFO, EB5?R89AO FD95B64A<S > 
BHBD@?9A<R F9>EF4. 
6. � EC<E>9 ?<F9D4FGDO 6 CB?AB@ B5N9@9 CD98EF46?9A4 
5<5?<B7D4H<S CB F9@9 ��$.  

7. �4M<F4 G69D9AA4S, 7D4@BFA4S. 
8. �4AO K9F><9 < 4D7G@9AF<DB64AAO9 BF69FO A4 6BCDBEO 
K?9AB6 �-�. 

�OEB><= %BDBLB 

1. !46O>< CB<E>4 < B5D45BF>< <AHBD@4J<< AG:84RFES 6 
84?PA9=L9@ HBD@<DB64A<<. 
2. "EAB6AO9 FD95B64A<S > ��$ < 99 ;4M<F9 6OCB?A9AO, 
AB CD< QFB@ 8BCGM9AO A98BKёFO.  
3. �@9RFES A9FBKABEF< 6 <;?B:9A<< @4F9D<4?4; BFEGF-
EF6G9F ?B7<K9E>4S CBE?98B64F9?PABEFP 6 EG:89A<SI. 
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#@9FP: 
 BCD989?SFP ;484K< E4@BD4;6<F<S < 
CDBH9EE<BA4?PAB7B DBEF4, 

 BD74A<;B6O64FP EB5EF69AAGR CDB-
H9EE<BA4?PAGR 89SF9?PABEFP E GK9-
FB@ 4>FG4?PAOI ;484K 
7BEG84DEF69AAB= >G?PFGDAB= 
CB?<F<><; 

 CD<@9ASFP 4A4?<F<K9E><9 A46O>< 6 
B5?4EF< @G;O>4?PAB-6OD4;<F9?PAOI 
ED98EF6 < HBD@BB5D4;B64A<S 6 A4GK-
AB-<EE?98B64F9?PE>B= 89SF9?PABEF<; 

 6OS6?SFP 6;4<@BE6S;P @9:8G >B@CB-
;<FBDE><@ ;4@OE?B@ < ECBEB54@< 
97B H<>E4J<<; 

 6OS6?SFP BEB59AABEF< <EFBD<>B-
EF<?96OI CDBJ9EEB6 6 B5?4EF< @G;O-
>4?PAB= >G?PFGDO; 

 BJ9A<64FP A4GKAB-CD4>F<K9E>GR 
;A4K<@BEFP CDB6989AAB7B A4GKAB7B 
<EE?98B64A<S;  

 EBEF46?SFP < D984>F<DB64FP F9>EFO 
D4;?<KAB7B I4D4>F9D4. 

 

�?489FP: 
 @9FB8<>B= D4;6<F<S E?GIB6OI A46O-
>B6 < @G;O>4?PAB= C4@SF<; 

 A46O>4@< CDBH9EE<BA4?PAB7B 6;4<-
@B89=EF6<S E GK9FB@ ?<KAB= BF69F-
EF69AABEF< ;4 B5M<= D9;G?PF4F, 6 F.K. 

4. !9 6O89D:4A B5Nё@ ��$; <@9RFES CB7D9LABEF< 6 
BHBD@?9A<<.  
5. !4 6BCDBEO K?9AB6 �-� CD< ;4M<F9 84AO A9CB?AO9 
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